SHS: Explanation for the difference in financial statement 2016 year on year
On 31 Mar 2017, Saigon – Hanoi Securities Joint Stock Company explained the difference in financial statement 2016 year on year as follows:  
- Profit after tax of 2016: VND 86,589,702,467

- Profit after tax of 2015: VND 118,238,079,262

Difference: VND (31,648,376,795)

Reasons:

- The stock market in 2016 was more favorable than 2015; revenue increased by 46.49 billion dongs, equivalent to 9%; the financial income rose by 0.70 billion dongs, equivalent to 37%

- The Company expanded its business operation, so the operation expense rose by 10.19 billion dongs, equivalent to 3%; the managerial expense rose by 3.58 billion dongs, equivalent to 11%. Additionally, the loan expense rose year on year, so the financial expense increased by 65.34 billion dongs, equivalent to 94%

